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MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE is made and entered into this 30 qday
of December, 2008, by and between the CITY OF FLAGSTAFF, an Arizona municipal
corporation(" Landlord"), and JOY CONE CO., a Pennsylvania corporation(" Tenant").

1.       The Parties have entered into and executed that certain Lease dated

December3p*, 2008 ( the " Lease") whereby Landlord has leased to Tenant, and Tenant has
leased from Landlord, the land described in Exhibit "A" attached hereto and incorporated

herein by this reference, together with all improvements owned by Landlord thereon,
together with all rights and privileges appurtenant thereto and all present and future

improvements thereon  ( collectively the  " Premises"),  for the term as set forth in a
Development Agreement between the Parties recorded by the Coconino County Recorder as
Document No. 35p9(034 The Lease sets forth all terms and provision relative to the lease of

the Premises by Landlord to Tenant.  Tenant has the right to mortgage its leasehold interest
as described in Section 4 of the Lease and there are restrictions on the right of Parties to

transfer or encumber their respective interests in the Premises or the Lease as described in
Section 15 of the Lease.

2.       The Parties consider the Lease to be a binding agreement between them
creating vested rights in and for Tenant superior to the right, title and interest of any party
hereafter acquiring any interest in the Premises, including but not limited to purchasers of the
Premises or lien holders acquiring any lien or encumbrance interest against the Premises. All
persons dealing with the Premises are advised to contact Tenant and Landlord to ascertain
the current status of the Lease and Lessee' s tenancy rights and leasehold interests in the
Premises.  The Parties are executing and recording this Memorandum, as authorized by the
Lease, to provide notice to all persons dealing with the Premises of the binding and vested
rights of Tenant and the leasehold interests of Tenant created by the Lease.
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IN WITNESS WHEREOF, the parties have executed this Memorandum of

Lease to be effective on the date first written above.

ATTEST: CITY"

CITY OF FLAGSTAFF,    an Arizona

tAih municipal corporation

City Clerk

APP OVED TO FORM:      

By7C4(
161P--9—

Name para Pr(s I
t4///(1-       Title PA-01 rrr

City Attorney

STATE OF ARIZONA       )

ss.

COUNTY OF COCONINO )

On this 30 day of December, 2008, before me, the undersigned officer,
personally appeared re,     sk Q who

acknowledged her/himself to be l  \ 0.,„ 1+ j{—
of the

CITY OF FLAGSTAFF, an Arizona municipal corporation:

X whom I know personally;
whose identity was proven to me on the oath of

a credible

witness by me duly sworn;
whose identity I verified on the basis of his/her

and s/ he, in such capacity, being authorized so to do, executed the foregoing instrument for
the purposes therein contained on behalf of that entity.

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

NOTARY SEAL:   tkalL

AIL - IN, II, II.-    -_
IN  -  Notary u Ii

4 MRA HUFF

Notary4 Not Public M=ono
4     •,   Coconino County
4  - k4k aP MFCo mm.' spi ssOct23. 2011
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JOY CONE"

JOY CONE CO., a Pennsylvania corporation

By.,%       1

Name Seo

Title  - S.e.c aG.  y/ 7'-   ract / Crfl

STATE OF?    gki.Au..     )
1

ss.

COUNTY OFA e,^  J

On this ! QP day of December, 2008, before me, the undersigned officer,
personally appeared StLd t-? t' a.Q') tq,rle k—  who

acknowledged her/himself to be ar,, ti, ma,avrer/   Cpa of JOY

CONE CO, a Pennsylvania corporation:

whom I know personally;
whose identity was proven to me on the oath of

a credible

witness by me duly sworn;
whose identity I verified on the basis of his/her

and s/ he, in such capacity, being authorized so to do, executed the foregoing instrument for
the purposes therein contained on behalf of that entity.

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

NOTARY SEAL: 1
Notary Public

COMMONWEALTH OF PENNSYLVANIA

NOTARIAL SEAL

Jean M. Keene, Notary Public
City of Hermitage, Mercer County
My commission ex ires September 19, 2009
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EXHIBIT " A" TO MEMORANDUM OF LEASE

Legal Description of Property

TRACK 5A, OF PULLIAM AIRPARK UNIT 1, AMENDED, ACCORDING TO THE PLAT
OF RECORD IN THE OFFICE OF THE COUNTY RECORDER OF COCONINO COUNTY,
ARIZONA, RECORDED IN CASE 6, MAP 44- 44E.

EXCEPTING AND RESERVING UNTO THE UNITED STATES ALL URANIUM,
THORIUM, OR ALL OTHER MATERIALS DETERMINED PURSUANT TO SECTION 5 ( B)

1) OF THE ATOMIC ENERGY ACT OF 1946 ( 60 STAT. 761) TO BE PECULIARLY
ESSENTIAL TO THE PRODUCTION OF FISSIONABLE MATERIALS CONTAINED IN
WHATEVER CONCENTRATION AS RESERVED BY INSTRUMENT RECORDED IN
BOOK 5 OF OFFICIAL RECORDS, PAGE 187.


